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  19 May 2021 

 

Article 10 statement in respect of the Regulation (EU) 2019/2088 of the European Parliament and of the 

Council of 27 November 2019 on sustainability‐related disclosures in the financial services sector, con-

cerning 

 

▪ Lightrock Evergreen Fund SICAV 

 

(the "AIF"). 

 

All capitalized terms herein contained shall have the same meaning in this Article 10 statement as in the constituting 

documents for Lightrock Evergreen Fund SICAV, unless otherwise indicated. For further details on the definitions 

used herein, please refer to the constituting documents for Lightrock Evergreen Fund SICAV. 

 

Classification The AIF considers to meet the criteria of a financial product in accordance with Article 8 of Regula-

tion (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on 

sustainability-related disclosures in the financial services sector, as may be amended from time to 

time. The AIF reserves the right to reassess this classification at any time. 

Information on the integration of 

sustainability risks into the invest-

ment decision-making process and 

the results of the assessment on 

the likely impacts on returns 

The AIFM undertakes ESG due diligence on all its suggested investments, assessing a business' level 

of practice, ability and commitment to manage sustainability risks and opportunities in accordance 

with its policies and principles. The AIFM may rely on third-party ESG consultants to conduct the 

ESG due diligence for Portfolio Investments. Such analysis, data or research may be imprecise, in-

correct or unavailable and the resulting analysis or use of such information by the AIFM may be 

impacted. 

 

In its investment decisions, the AIFM considers the analysis of sustainability risks and environmental, 

social and governance ("ESG") elements which need to be made available by the issuer or manager 

of every Portfolio Investment. 

 

The AIF analyses for the Portfolio Investments, whether the issuer or manager of such Portfolio 

Investment has adopted policies and procedures seeking to integrate ESG events and conditions, 

which could constitute a sustainability risk to the extent they actually materialise. The underlying 

investments of the Portfolio Investments shall be based on an ESG management system, which is 

integrated into the investment process. 

 

In line with the AIF's investment focus on future-oriented key sectors and its investment policy, the 

AIFM considers Portfolio Investments in businesses that by nature of their business models usually 



only face low and few material sustainability risks. Based upon the information available, the AIFM 

seeks to assess the likely impacts on the returns of the investment of any such sustainability risks. 

Information on how the environ-

mental and/or social characteristics 

promoted are met 

The AIF considers three sustainable core topics: 

 

a) Planet: This is an environmental objective to improve resource efficiency and make a positive 

contribution to the Sustainable Development Goals (SDGs) 2, 6, 7, 11, 12, and 13 which are 

zero hunger, clean water and sanitation, affordable and clean energy, sustainable cities and 

communities, responsible consumption and production and climate action, respectively.  

b) People: This is a social objective to unlock human potential and make a positive contribution 

to the SDGs 1, 3, 4, 5, 8 and 10, which are no poverty, good health and well-being, quality 

education, gender equality, good jobs and economic growth and reduced inequalities.  

c) Productivity/Tech for good. This can be seen as a social objective as it tries to reimagine busi-

ness productivity and therefore promotes labour relations. Furthermore, it aims to make a pos-

itive contribution to the SDGs 8 and 9, which are good jobs and economic growth and industry 

innovation and infrastructure, respectively.  

 

Sustainable investment (hereinafter: "Sustainable Investment") means an investment in an eco-

nomic activity that contributes to an environmental objective, as measured, for example, by key 

resource efficiency indicators on the use of energy, renewable energy, raw materials, water and 

land, on the production of waste, and greenhouse gas emissions, or on its impact on biodiversity 

and the circular economy, or an investment in an economic activity that contributes to a social 

objective, in particular an investment that contributes to tackling inequality or that fosters social 

cohesion, social integration and labour relations, or an investment in human capital or economically 

or socially disadvantaged communities, provided that such investments do not significantly harm 

any of those objectives and that the investee companies follow good governance practices, in par-

ticular with respect to sound management structures, employee relations, remuneration of staff 

and tax compliance. 

 

For assessing the attainment of Sustainable Investment objectives, the AIF applies a systematic in-

tegrated approach to ensure that the objectives and their attainment are appropriately defined, 

measured and reported in alignment with industry standards. 

Assessment of the benchmark in 

the context of environmental 

and/or social characteristics 

No index has been designated as a reference benchmark. 

Further information on the screen-

ing criteria and relevant sustaina-

bility indicators used to measure 

the environmental or social charac-

teristics or the overall sustainable 

impact 

At time of investing, a specific set of sustainability indicators is defined for each Portfolio Investment 

to meaningfully monitor and measure the attainment of Sustainable Investment objectives at the 

AIF level. The set of sustainability indicators is derived directly from the findings of the ESG assess-

ment and the related evaluation and determination of AIF-specific Sustainable Investment objec-

tives. The set usually consists of a combination of standardized, industry-aligned sustainability indi-

cators and customized, more company-specific sustainability indicators. Examples of such sustaina-

bility indicators are the number of students reached by an education business, the CO2 emissions 

equivalent avoided or the MW of renewable energy installed by a renewable energy company, the 

number and size of loans provided to borrowers by a financing company or the patient net pro-

moter score of a healthcare service provider. 

 

During the holding period, the AIFM periodically monitors the ongoing compliance with the AIF's 

ESG requirements. For each Portfolio Investment, the AIFM carries out regular standardized ESG 

assessments and performance measurement with respect to the attainment of sustainability objec-



tives. These assessments culminate in periodic reports, which seek to provide quantitative and qual-

itative snapshots of the ESG practices and work as well as the impact performance of Portfolio 

Investments. 

ESG data sources Due to the fact, that most of the Portfolio Investments respectively the underlying portfolio com-

panies are not listed or traded on a stock exchange or another regulated market, third-party data 

providers cannot be adequately sourced to represent the regulatory requirements.  

 

In order to overcome this lack of data, the AIFM relies on data provided by the issuers of the Port-

folio Investments of the AIF. The managers, advisors, directors or general partners etc. of the Port-

folio Investments typically use impact measurement tools to assess and monitor all the underlying 

portfolio companies. Usually, one defines and agrees on a set of Key Performance Indicators (KPIs) 

at the time of investment. The KPIs are a combination of sector-specific KPIs (aligned with industry 

standards) and company-specific KPIs. Impact-focused value creation opportunities are identified in 

the due diligence process and are then tracked by the managers, advisors, directors or general 

partners etc. of the Portfolio Investments and constitute an essential part of the reporting of the 

respective Portfolio Investment (e.g. the number of operating clinics or the number of cumulative 

patients etc. depending on the underlying investment). 

 


